Jayesh Sanghrajka & Co LLP

Gharered Accountants
Certificate on Special Tax Benefits

To,

The Board of Directors,

Eleganz Interiors Limitad

Gala Mos. 1-7, Sarita B, Prabhat Industrial Estate,
Western Express Higlaway, Dahisar (E],

Mumbai - 400063, Maharashira, india

Ta,
Vivro Financial Services Private Limited

B07-608 Marathon koon,
Vieer Santajl Lane, Off Ganpatrao Kadam Marg,

Lownar Parel, Mumbai - 400013, Maharashtra, India
{the "Book Running Lead Manager"”)

Dear Sirs/Madams,

Re: Statemant of possible special tax benealit (the “Staterment™) available to Elegane Interiors Limited [the
“Company”l, and Its shareholders prepared to comply with the requirements of the Securities and
Exchange Board of India (Issue of Capital and Disdosure Requirements), 2008 as amended (the "SERI
ICOR Regulations) in connection with the proposed initial public offering of equity shares of face value
of 10 each (the "Equity Shares” ) of the Company.

Wi, layech Sanghrajka & Co. WP, Charered Accountants (ICAL Firm Reglatration  Murmbes:
T80 WA0007S5), Statutory awditors of the Company, have recelved a request to state the possible
specizl tax benefits mailable to the Company and to its sharcholders under direct tax and indirect tax laws
presently in foree in India, including the ncome-tax Act, 1961, and Income tax Rules, 1962, as amended
{hereinafter referred to & “Direct Tax Laws"], and indirect tax Bvws Le., Central Goods and Service Ack,
2017, Integrabed Goods and Serviea Act, 2007, réspective state Goods and Service Act, 2017, Customs Act,
1562 and the Customs Tarlff Act, 1975 Foreign trade |Developreent and Regulation) fet, 1992 read with
Fareign Tragde Policy, as amended, read with the rules, circulars and notifications issued in connection
thereto (hereinafter referred to as “Ind|irect Tax Laws"), presentdy in force In Indla. Saveral of these benefits
are dgependent on the Cormpany or its shareholders futfilling the conditions prescribed under the rolevant
statutory provisions, Hence, the ability of the Comipany andfor its sharaholders 1o derive the tax benefits
is dependent upon fulfiling such conditions, which based on business imperatives the Company Taces in
the future, the Company may or may not choose to fulfill,

Management's Res ponsibility

The Managernent of the Company is respansible for ascertaining and confirming whethér any special tax
benefits are availabde to the Company and to the Shareholders of the Comgpary.

Aueditor's Responsibifity

Qur responsibility for this Certificate is to obtain repsonable assurance whether any special tax besefit is
available to the Company and its Shareholders,
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Jayesh Sanghrajka & CoLLP

Chartersd Accountants

We conducted our examination on the above said requirements for proposed lssue of securitbes in
accordance with the Guidance Note on ‘Repares of Certificates for Spedal Pufposes (Revised 2016] isswed
by the Institute of Chartered Accountants of India ['the Guidance Notef). The Guidance Mote requires that

we comply with the ethical reguirements of the Code of Ethics isseed by the Institute of Chartered
Accountants of india (*1Cal").

‘We hawve complied with the Code of Ethics and relevant applicable requirernents of the Stasdasd on Quality
Control [50C) 1, ‘Oualtty Contrad for Firms that Perform Awdits and Reaviews of Historical Financhal
Information, and Other Assurance and Related Senvices Engsgemaents,” issued by the ICAL

Wi also consent to the references to us &g “Experts” a3 defined wader Section 2{38) of the Companies Act,
2013, read with Section 28{5) of the Companies Act, 2013 to the extent of the cortification provided
hercunder and included fn the Red Herring Prospectus and the Prospecius (“Issue Dooursents”) af the
Company o in any ather docurments in connection with the Issue,

We hereby give consent bo include this Statermeant of special tax benefits in the Ksue Documents and in any
othar material used In connection with the lssue.

Certificate

Based on the information, exglanations and representation abtaimed from the Management of the
Comgany, except as mentionad in the enclosed Staterment in the Annexure, we confirm that no special tix
benefit s available to the Company and s sharehaldess’

The benefits discussed inthe enclosed Statement in the Annexure cover only spedial tax benefits available
to the Company and to the shareholders of the Company and are not exhaustive and also do not cover any
general tax benefits avadlable to the Conspary. Further, any benefits available under any other laws within
or outside ndia have not been examined and covered in the Annexure.

The benefits discu=sed in the enclosed Statement in the Annexure are not exhaustive. This Statement |s
anly intended to provide general information to the imvestors and is neither designed nor intended to be a
substitute for prafessionsl tax sdvice. b view of the individual nature of the tax consequences and the
i.'.h!l.l'lg_lt'lg tax lawes, each investor is advised to consult his or her own tax consultant with respect to the
specific tax implecations arising out of their participation in the lssue. Neither are we suggesting nor sdvising
the inwestor to invest in the kEsue based on this Statement.

The contents of the enclosed Statement are based on mformation, explanations and ropresentations
abtained fram thi Company and an the bais of cur understanding of the business activities and operations
af the Cormparny.

Rastriction on Lse

This Certificate is issued for the sole purpose of the Issue, and can be used, in full or part, for iIndusion in
the kEsue Documents and any other material used in connection with the Bsee, and for the submission of
this Certificate as may be necessary, to v regulatory/statutory authority, recognized stock exchanges,
any other authority as may be required and/or for the records to be maintained by the Lead Manager and
Legal Counsel in connection with the |ssee and in accordance with applicable aw,
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Jayesh Sanghrajka & Co LLP

Charlered Accountants

This certiflcate may be relled on by the BRLM, their affiliates and legal counsel In relation to the Bsue and
to assist the BRELM in conducting and decurnenting their investigation of the affairs of the Company in
connection with the Esee.

We  undertake o immediately coommunicate, in owriting, any  change:s to  the above
Information/confirmations o the BRLM and the Cormpany wuntil the eguity shares allotted in the Bsue
commence trading on the relevant stock exchanges. In the absence of any such communication from us,
the BRLM and the kegal advisor appointed with respect to lssue can asseme that there 5 no change to the
information/confirmations forming part of this certificate and accordingly, such information showld be
considerad to be true and correct.

Al capltalized terms wed but not defined herain shall have the meaning assigned ta them in the Kuue
Documents,

Yours faithiulky,

For and on behalf of Jayesh Sanghrajka & Co. LLP
ICA| FHrm Registration Mumibser; 104184, \W100075

Hemant Kumar Agrawal
Deskgnated Partner
Membership Moo 403143 e
UDIN- 25 UaS I3 amL  CK 48 2 f
Date: lanuary 29, 2025
Place: Mumbal

Encl: As above

|

Legal Advisor to the lsswe:

Rajani Associates, Advocates and Solicitors
204-207, Erichna Chambars,

59, Mew Marine Lines,

Mumbai-400020, Maharashtra, India.
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Jayesh Sanghrajka & Co LLP

Chariered Accountans

Statement of Possible Special Tax Banefits

T,

The Board of Directors,

Eleganz Interiors Limited

Gaka Mos, 1-7, Sarita 'B', Prabbat Industrial Estate,
Western Expoess Highway, Dahisar |Ej,

Mumbii, Maharashtra, India, 400068

Dear Sirs/Madams,

Sub:  Statement of possible special tax benefit {the "Statemeant”] available to Eleganz Intariors Limited
{the “Company”], and its shareholders prepared to comply with the requirements of the Securities and
Exchange Board of Indla (Issue of Cepltal and Disclosure Reguirements), 2018 as amended (the “SEEI
ICDR Repulations) in eonnedction with the proposed initial public offering of equity shares of face value
of £ 10 each (the “Equity Shares") of the Company.

We, layesh Sanghrajka & Co. LLP, Chartered Accountants (Firm Registration Nember: 1041 88W A 100075],
Statutory. auditors of the Company, herelbsy confirm that the enclocsed Annewure A prepaced by the
Company and inftiated by us for identification purpose [“Statement”) for the lssee, provides the passible
special tax benefits available to the Company and to its sharehofders under direct tax and indirect tax laws
presently in foroe in India, including the Income-tsx Act, 1961, and Income tax Rules, 1962, & amended
(herginafter roferred to as "Direct Tax Laws™), and indirect tax laws ie., Central Goods and Service Act,
20017, integrated Goods and Service A, 2017, respective state Goods and Service Act, 27, Customs Act,
1962 and the Customs Tarfl Act, 1975, Foreign trade (Development and Regulation] At 1992 read with
Forelgn Trade Policy, as amended, read with the rules, drculars and notifications Bsued n connection
thereto| (horeinafter referred to a5 "Indirect Tax Laws™|, presently in force in Indiz, available to the
Compary and its shareholders, Several of these benefits are dependent on the Company or its shareholders
fudfilling the conditions prescribed under the relevant statutory provisions. Hence, the ability of the
Company and/for its shareholders to derve the tax benefits is dependent upon fulfilling such conditions,
wihich based on business imperatives the Company faces in the future, the Company may of may not
chogse to fulfill,

This statement of possibile special tax benefits = reqared a5 per Schedule VI (Part AJISHL) of the SERTICDR
Fegulations, While the term ‘spedal tax benefits’ has not been defined under the SEB| ICDR Regulations,
fior the purpose of this Statement, it is assemed that with respect to special tox benslits available to the
Company, the same woubd include those benefits as enumerated in the Annexure & Ary benefits under
the taxation laws other than those specified In Annexure A are considered to be general tax benefits and
therefore not covered within the ambit of this Statement, Further, any benefits available under any other
lavwis within or oulside India, except for those rmentioned in the Annexure A have not been examined and
covered by thic statement.

The benafits discuszed in the enclosed 5taternent are not exhaustive. The Statement s only intended to
provide general information te the investors and is neither designed nor intended to be a substitute for
professional tax advice. In view of the individual nature of the tax consequences and changing tax lmws,
each investar is advised 1o cansuell hés or her own tax conaultant with respedt to the specific tax mplications
arksing out of their participation in the Esue.
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Jayesh Sanghrajka & Co LLP

Lhariered Accountants

Im respect of non-residents, the tax rates .and the conseguent taxation shall be further subject to any
benefits avallable under the applicable Double Tazation &valdance Agreement, If any, between India and
the country inwhich the non-resident has fiscal domicile.

The contents of the endosed Statement are based on information, explanations and representation
obtained from the Company on the basis of our understanding of the business activities and operations of
the Company.

We have conducted our review inaccordance with the ‘Guidance Note on Reports or Cetificates for Special
Purposes’ issued by the Institute of Chartered Accountants of India (“ICAF) which requires that we camply
with ethical reguirerments of the Code of Ethics [sswed by the ICAL We hereby confirem that while providing
this staternent we hove camplied with the Code of Ethics lssued by the ICAL

We hereby conmant to be named an “expert” under the Companies Act, 2003, ax amended, and our name
may b disclosed as an expert to any applicabie legal or regulatory authority insofar as may be required, in
relation to the statements contained thergin, We further confiem that we are not and have not boeen
engaged or interested in the formation or promation or management of the Company.

Wie have carmied out our work on the basis of Bestated FAnancial Ssatements and other docements, public

domain and information made available to us by the Company, which has formed substantial basis for this
Staternent.

We have complied with the relevant applicable reguirements of the Standard on Cuality Contral [S0C) 1,
Quaality Control for Firms that Perform Audits and Revieves of Historical Financial Information, and Other
Assurance and Related Services Engagements.

We hereby consent to our name and the aforementioned details being Included in the ssue Doowments
andfor consent to the submission of this certificate as may be nepessary, to any regulatory / statutory
authority, stock exchanges, amy other authority as may be reguired andor for the reconds to be maintained
by the BRLM in connection with the [ssue and in accordance with applicabile law,

All gapitalized terms used but not defined herein shall kave the meaning assigned to them i the lssue
Docuiments.

Yours faithifully,

For and on behalf of Jayesh Sanghrajka & Co. LL®
HCAN Firm Registration Murnber: IMIHW,FWlmﬂTS

et
I-Ie-maﬁtlcfng;m;wnl

Designated Partrer
Membarship BNo.; 403143 .
UDIN: G5 633 pmLIER B2 I |
Date: lanuary 29, 2025 \
#lace: Mumbai

Encl: As abowvie
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